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Independent Auditor's Report

To the Board of Camrose Open Door Association: 

Qualified Opinion

We have audited the financial statements of Camrose Open Door Association (the "Association"), which comprise the

statement of financial position as at March 31, 2025, and the statements of operations, changes in net assets and

cash flows for the year then ended, and notes to the financial statements, including a summary of significant

accounting policies.

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion section of

our report, the accompanying financial statements present fairly, in all material respects, the financial position of the

Association as at March 31, 2025, and its financial performance and its cash flows for the year then ended in

accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Qualified Opinion 

As is common with many not-for-profit organizations, the Open Doors derives revenue from donations and

fundraising activities, the completeness of which are not susceptible to satisfactory audit verification. Accordingly,

verification of this revenue was limited to the amounts recorded in the records of the Association. Therefore we were

not able to determine whether any adjustments might be necessary to revenue, deficiency of revenue over expenses

and cash flows from operations for the years ended March 31, 2025 and March 31, 2024, and current assets and net

assets as at March 31, 2025 and 2024. The previous year's audit opinion on the financial statements for the year

ended March 31, 2024 was modified accordingly because of the possible effects of this limitation in scope.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities

under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements

section of our report. We are independent of the Association in accordance with the ethical requirements that are

relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities in

accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our qualified opinion.

Emphasis of Matter - Comparative Information

We draw attention to Note 12 to the financial statements, which explains that certain comparative information

presented for the period ended March 31, 2024, has been restated. Our opinion is not modified in respect of this

matter. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with

Canadian accounting standards for not-for-profit organizations, and for such internal control as management

determines is necessary to enable the preparation of financial statements that are free from material misstatement,

whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Association’s ability to continue as

a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless management either intends to liquidate the Association or to cease operations, or has no realistic

alternative but to do so.

Those charged with governance are responsible for overseeing the Association’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

Canadian generally accepted auditing standards will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they

could reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional

judgment and maintain professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Association’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

 Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Association’s ability to continue as a going concern. If

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Association to cease to continue as a going

concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

Leduc, Alberta

September 29, 2025 Chartered Professional Accountants





Camrose Open Door Association
Operating as The Open Doors

Statement of Operations
For the year ended March 31, 2025

2025 2024
(Restated)

Revenue
Grants

FRN Navigators 183,457 108,491
Alberta Crime Prevention 141,926 127,886
Youth Employment and Skills Strategy Program 94,363 174,210
Community Helpers 70,535 36,987
Civil Society Fund 60,326 64,721
Other 30,843 16,842
Child and Family Services Agency 30,096 328,560
Restorative Justice 27,446 40,716
Healthy Communities Initiative 20,773 65,539
Cargill 7,022 9,421
Battle River Community Foundation 734 -
Alberta Rural Development Network - 45,400
Government of Nunavut - 298,273

667,521 1,317,046

Other
Rental income 117,560 135,707
Donations 74,408 71,659
Amortization of deferred capital contributions (Note 6) 24,699 30,670
Interest income 5,273 12,416
Fundraising - 240
Donations in kind (Note 7) - 65
Loss on disposal of capital assets (275,879) (3,565)

(53,939) 247,192

Subtotal 613,582 1,564,238

Expenses
Program costs 508,564 922,818
Administrative 357,837 628,891
Facility 108,355 142,573
Direct client costs 56,218 76,324
Amortization 38,968 42,073
Fundraising expense - 21,643

Total expenses 1,069,942 1,834,322

Deficiency of revenue over expenses (456,360) (270,084)

The accompanying notes are an integral part of these financial statements
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Camrose Open Door Association
Operating as The Open Doors

Statement of Changes in Net Assets
For the year ended March 31, 2025

Internally
restricted
(Note 11) Unrestricted

Invested in
capital assets 2025 2024

(Restated)

Net assets, beginning of year, as
previously stated 227,260 (202,137) 866,744 891,867 1,119,615

Correction of an error (Note 12) - 56,344 - 56,344 98,680

Net assets, beginning of year, as
restated 227,260 (145,793) 866,744 948,211 1,218,295

Deficiency of revenue over expenses - (456,360) - (456,360) (270,084)

Purchase of capital assets - (17,627) 17,627 - -

Proceeds on disposal of capital assets - 82,354 (82,354) - -

Loss on disposal of capital assets - 275,879 (275,879) - -

Amortization of capital assets - 38,968 (38,968) - -

Additions to deferred capital - 13,808 (13,808) - -

Amortization of deferred capital
contributions - (24,698) 24,698 - -

Allocation of internally restricted funds
(Note 11) (227,260) 227,260 - - -

Net assets, end of year - (6,209) 498,060 491,851 948,211

The accompanying notes are an integral part of these financial statements
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Camrose Open Door Association
Operating as The Open Doors

Statement of Cash Flows
For the year ended March 31, 2025

2025 2024
(Restated)

Cash provided by (used for) the following activities
Operating

Cash received from contributions and other sources 1,181,102 1,472,160
Cash paid for program service expenses (398,011) (354,111)
Cash paid for salaries and benefits (702,833) (1,390,728)
Cash paid for interest (1,319) (1,345)

78,939 (274,024)

Investing
Purchase of capital assets (17,627) (111,576)
Purchase of term deposits (451) (445)

(18,078) (112,021)

Increase (decrease) in cash resources 60,861 (386,045)
Cash resources, beginning of year 409,302 795,347

Cash resources, end of year 470,163 409,302

The accompanying notes are an integral part of these financial statements
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Camrose Open Door Association
Operating as The Open Doors

Notes to the Financial Statements
For the year ended March 31, 2025

1. Incorporation and nature of the organization

The Open Doors (the “Association”) is a non-profit organization incorporated provincially under the Societies Act of Alberta.
The Association is a registered charity and is exempt from the payment of income taxes under the Income Tax Act.

The Association operates within the Camrose region to offer support, services and a safe place for youth as they transition
into adulthood and become contributing members of society. 

2. Significant accounting policies

The financial statements have been prepared in accordance with Canadian accounting standards for not-for-profit
organizations as set out in Part III of the CPA Handbook - Accounting, as issued by the Accounting Standards Board in
Canada and include the following significant accounting policies:

Revenue recognition

The Association follows the deferral method of accounting for contributions. Restricted contributions are recognized as
revenue in the year in which the related expenses are incurred. Unrestricted contributions are recognized as revenue when
received or receivable if the amount to be received can be reasonably estimated and collection is reasonably assured.
Contributions received for capital purchases are recognized as revenue over the life of the corresponding capital assets.

Restricted investment income is recognized as revenue in the year in which the related expenses are incurred.  Unrestricted
investment income is recognized as revenue when earned.

Rental revenue is recognized as revenue when the service is provided and collection is reasonably assured. Amounts
received in advance are recorded as deferred revenue. 

Other revenue is recognized when received. 

Contributed materials

Contributions of materials are recognized both as revenue and expenses in the statement of operations when a fair value
can be reasonably estimated and when the materials are used in the normal course of the Association's operations and
would otherwise have been purchased. 

Volunteers contribute to assist the Association in carrying out its service delivery activities, and because of the difficulty in
determining their fair value, contributed services are not reported. 

Cash and cash equivalents

Cash and cash equivalents include balances with banks and short-term investments with maturities of three months or less. 

Term deposits 

Term deposits include balances with banks with a maturity date greater than three months. Term deposits are presented as
a current asset if the maturity date is one year or less, and presented as a long-term asset if the maturity date is greater
than one year. 

Capital assets

Purchased capital assets are recorded at cost. Contributed capital assets are recorded at fair value at the date of
contribution plus all costs directly attributable to the acquisition.

Amortization is provided using the declining balance method at rates intended to amortize the cost of assets over their
estimated useful lives. 

Buildings   4 %
Automotive 30 %
Computer equipment 30 %
Equipment 20 %



Camrose Open Door Association
Operating as The Open Doors

Notes to the Financial Statements
For the year ended March 31, 2025

2. Significant accounting policies  (Continued from previous page)

Long-lived assets

Long-lived assets consist of capital assets. Long-lived assets held for use are measured and amortized as described in the
applicable accounting policies.

The Association writes down long-lived assets held for use when conditions indicate that the asset no longer contributes to
the Association’s ability to provide services. The assets are also written-down when the value of future economic benefits or
service potential associated with the asset is less than its net carrying amount. When the Association determines that a
long-lived asset is impaired, its carrying amount is written down to the asset’s fair value.

Financial instruments

The Association recognizes financial instruments when the Association becomes party to the contractual provisions of the
financial instrument.

Arm's length financial instruments

Financial instruments originated/acquired or issued/assumed in an arm’s length transaction (“arm’s length financial
instruments”) are initially recorded at their fair value.

At initial recognition, the Association may irrevocably elect to subsequently measure any arm’s length financial instrument at
fair value. The Association has not made such an election during the year.

Investments in equity instruments not quoted in an active market and derivatives that are linked to, and must be settled by
delivery of, unquoted equity instruments of another entity, are subsequently measured at cost less impairment. With the
exception of financial liabilities indexed to a measure of the Association’s performance or value of its equity and those
instruments designated at fair value, all other financial assets and liabilities are subsequently measured at amortized cost.

Transaction costs and financing fees directly attributable to the origination, acquisition, issuance or assumption of financial
instruments subsequently measured at fair value are immediately recognized in deficiency of revenue over expenses.
Conversely, transaction costs and financing fees are added to the carrying amount for those financial instruments
subsequently measured at cost or amortized cost.

Related party financial instruments

The Association initially measures the following financial instruments originated/acquired or issued/assumed in a related
party transaction (“related party financial instruments”) at fair value:

 Investments in equity instruments quoted in an active market 

 Debt instruments quoted in an active market 

 Debt instruments when the inputs significant to the determination of its fair value are observable (directly or

indirectly)

All other related party financial instruments are measured at cost on initial recognition. When the financial instrument has
repayment terms, cost is determined using the undiscounted cash flows, excluding interest, dividend, variable and
contingent payments, less any impairment losses previously recognized by the transferor. When the financial instrument
does not have repayment terms, but the consideration transferred has repayment terms, cost is determined based on the
repayment terms of the consideration transferred. When the financial instrument and the consideration transferred both do
not have repayment terms, the cost is equal to the carrying or exchange amount of the consideration transferred or
received.

At initial recognition, the Association may elect to subsequently measure related party debt instruments that are quoted in
an active market, or that have observable inputs significant to the determination of fair value, at fair value.



Camrose Open Door Association
Operating as The Open Doors

Notes to the Financial Statements
For the year ended March 31, 2025

2. Significant accounting policies  (Continued from previous page)

Financial instruments (Continued from previous page)

The Association subsequently measures investments in equity instruments quoted in an active market and all derivative
instruments, except those designated in a qualifying hedging relationship or that are linked to, and must be settled by
delivery of, unquoted equity instruments of another entity, at fair value. Fair value is determined by published price
quotations. Financial instruments that were initially measured at cost and derivatives that are linked to, and must be settled
by, delivery of unquoted equity instruments of another entity, are subsequently measured using the cost method less any
reduction for impairment. 

Transaction costs and financing fees directly attributable to the origination, acquisition, issuance or assumption of related
party financial instruments are immediately recognized in deficiency of revenue over expenses.

Measurement uncertainty (use of estimates)

The preparation of financial statements in conformity with Canadian accounting standards for not-for-profit organizations
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements, and the reported amounts of revenue
and expenses during the reporting period. 

Accounts receivable are stated after evaluation as to their collectability and an appropriate allowance for doubtful accounts
is provided where considered necessary. Amortization is based on the estimated useful lives of capital assets.

By their nature, these judgments are subject to measurement uncertainty, and the effect on the financial statements of
changes in such estimates and assumptions in future periods could be significant. These estimates and assumptions are
reviewed periodically and, as adjustments become necessary they are reported in deficiency of revenue over expenses in
the periods in which they become known. 

Nature of funds in net assets

The Association maintains three net asset funds to track assets for the following purposes:

a) The invested in capital assets fund represents the net book value of capital assets held at the year-end less any
    related capital debt and deferred capital contributions.

b) The unrestricted net assets fund represents the funds available that are not internally restricted by the Board of
    Directors.

c) The internally restricted fund represents funds restricted by the Board of Directors to be available for internally
    mandated operations. 



Camrose Open Door Association
Operating as The Open Doors

Notes to the Financial Statements
For the year ended March 31, 2025

3. Capital assets 

2025 2024
Accumulated Net book Net book

Cost amortization value value

Land 400,000 - 400,000 475,000
Buildings 527,050 204,403 322,647 625,788
Automotive 109,953 85,103 24,850 35,500
Computer equipment 32,910 10,934 21,976 9,989
Equipment 51,916 40,839 11,077 13,846

1,121,829 341,279 780,550 1,160,123

Proceeds on disposal of tangible capital assets of $82,354 are included in accounts receivable at March 31, 2025, and are
therefore not included on the statement of cash flows.

4. Bank indebtedness  

Bank indebtedness includes an overdraft account with Vision Credit Union up to a maximum of $250,000, bearing interest at
3.70% as at March 31, 2025 (2024 - 3.70%). As at March 15, 2024, the caveat on assets pledged as security related to the
loan was discharged. As at March 31, 2025, $nil (2024 - $nil) was drawn upon this account.

5. Deferred revenue  

Deferred revenue consists of grants and donations deferred until the related projects are completed. Deferred revenue is
comprised of the following:

2025 2024
(Restated)

NextGen Safe Program 173,951 -
Youth Employment and Skills Strategy Program 137,361 -
FRN Navigators 39,715 11,259
Cargill 24,158 14,179
Second Harvest 20,000 20,000
Community Helpers 13,788 20,235
Battle River Community Foundation 11,934 12,667
HRJ/HW Siebens 8,550 39,393
Restorative Justice 8,505 35,951
Canada Food Bank 3,898 3,898
Civil Society Fund - 66,529
Alberta Crime Prevention - 20,061
Child and Family Services Agency - 37,091

441,860 281,263



Camrose Open Door Association
Operating as The Open Doors

Notes to the Financial Statements
For the year ended March 31, 2025

6. Deferred capital contributions  

Deferred capital contributions consist of the unamortized amount of contributions received for the purchase of capital
assets. Recognition of these amounts as revenue is deferred to periods when the related capital assets are amortized.
Changes in deferred capital contributions are as follows:

2025 2024

Balance, beginning of year 293,379 324,049
Donations and grants received during the year 13,808 -
Less: Amounts recognized as revenue during the year (24,699) (30,670)

282,488 293,379

7. Contributed materials and services  

Included in donations in kind and direct client costs in the statement of operations is $nil (2024 – $65) representing the
estimated fair value of contributions. The prior year contributed materials consisted of a first aid trauma backpack
contributed to the Association.

8. Financial instruments 

The Association, as part of its operations, carries a number of financial instruments. It is management's opinion that the
Association is not exposed to significant interest, currency, credit, liquidity or other price risks arising from these financial
instruments except as otherwise disclosed.

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities. The
Association is exposed to this risk mainly in respect of its receipt of funds from its funders and other related sources, bank
indebtedness and its accounts payable and accruals. 

9. Economic dependence 

The Association's primary source of revenue is provided by the Government of Alberta. The grant funding can be cancelled
if the Association does not observe certain established guidelines. The Association's ability to continue viable operations is
dependent upon maintaining its ability to follow the criteria within the provincially established guidelines. As at the date of
these financial statements the Association believes that it is in compliance with these guidelines.

10. Contingencies 

These financial statements are subject to review by the Association's funding agents. It is possible that adjustments, that
may include repayment of amounts funded, could be made based on results of their reviews.



Camrose Open Door Association
Operating as The Open Doors

Notes to the Financial Statements
For the year ended March 31, 2025

11. Internally restricted fund

Included in internally restricted net assets are funds restricted for future building repairs and maintenance.  The remaining
balance is restricted to support future operations should funding be reduced.

2025

Opening Allocation Uses Closing 

Building repairs and maintenance reserve 73,000 (73,000) - -
General operating reserve 154,260 (154,260) - -

Total internally restricted reserve 227,260 (227,260) - -

12. Correction of an error

During the year the Association determined that deferred revenue for 2024 was overstated by $72,994 due to deferred
revenue not being recognized into revenue once external restrictions were removed and that accrued liabilities were
understated by $16,650 due to prior year's accounting accrual not being recorded. The impact of this correction has
resulted in the following:

 Decrease in deferred revenue: $72,994

 Increase in grant revenue: $72,994

 Increase in accounts payable and accrued liabilities: $16,650

 Increase in expenses: $16,650

During the year the Association determined that deferred revenue for 2023 was overstated by $98,680 due to deferred
revenue not being recognized into revenue once external restrictions were removed. The impact of this correction has
resulted in the following:

 Increase in opening equity: $98,680

These corrections have been made to ensure comparability and accuracy of the financial statements. 


